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PSE greenlights A Brown’s Maiden Preferred Shares Offering 
 
On 10 November 2021, A Brown Company, Inc. (A Brown) secured approval from 
the Philippine Stock Exchange (PSE) for the shelf-listing of up to 50 million preferred 
shares and the follow-on public offer of up to 15 million preferred shares. For the first 
tranche, A Brown will offer 10 million preferred shares at an offer price of P100 per share 
or P1B worth with an oversubscription option of up to 5 million preferred shares worth 
P500 million. On 11 November 2021, A Brown approved the issuance of the preferred 
shares with an initial dividend rate of 7.0% p.a. to be paid quarterly.  
 
The public offer period will run from November 15-19, 2021, with tentative listing 
scheduled on November 29, 2021. The preferred shares will be listed on the Main Board 
of the PSE under a new ticker symbol “BRNP”. 
 
A Brown tapped PNB Capital and Investment Corp. as the Sole Issue Manager, Lead 
Underwriter, and Sole Bookrunner of the offer. 
 
Proceeds from the offering will be used to sustain the company’s expansion. On the 
assumption of oversubscription, P600 million from the proceeds will support development 
of pipeline of real estate projects located in key cities in Luzon and Mindanao. P400 
million will be allocated for strategic land banking initiatives in the areas of Tanay, Rizal, 
Cagayan de Oro City, Butuan City, and Bukidnon. 
 
“Our focus continues to be on properties that underscore healthy, environment- 
friendly and low dense communities with a focus on city, mountainside, agricultural, 
golf and sea resort, and lifestyle developments,” said Robertino E. Pizarro, President 
and CEO of A Brown. “This allows us to respond quickly to the changing demands of 
the market and sustain our niche developments.” 
 
A Brown is allocating up to P350 million from the proceeds to fund subsidiary Irradiation 
Solutions Inc.' Tanay E-Beam Facility Project, set to be the first commercial E-Beam 
facility to be built in the Philippines. The commercial E-Beam project is seen by the 
company as a growth business that has the potential for expansion in key locations 
nationwide as the market develops. The E-Beam technology is a globally accepted 
technology used for the reduction of microbial loads in spices, herbs and cosmetic raw 
materials. The technology is also used for treatment of fruits and seafood to be of export 
quality and is one of the most economical sterilization methods for medical devices. 

“This fund raising activity allows us to maximize opportunities in our real estate business 
alongside expansion in new growth industries. In recent years, A Brown has focused on 
strengthening our balance sheet with an increasing asset and equity base and low 
reliance on debt. As of end June 2021, D/E ratio stood at a comfortable level of 0.50x. 
Tapping the capital markets through this maiden preferred shares offering will allow 
additional flexibility for future fund raising initiatives.” said Robertino E. Pizarro. 
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A Brown Company, Inc. is primarily engaged in the business of horizontal real estate 
development that range from high-end and middle-income residential developments to 
economic and socialized housing segments. Real estate developments are focused in 
the key locations in Northern Mindanao and Rizal. 

The Company has diversified its business interests to include investments in power 
generation. The Company has interests in power generation through affiliates Palm 
Concepcion Power Corporation and Peakpower Energy, Inc. In June 2020, the Company 
purchased 100% of Vires Energy Corporation, the proponent of a floating natural gas-
fired power plant in Barangay Simlong, Batangas City. 

Website: www.abrown.ph 
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