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DETAILS AND RATIONALE OF THE AGENDA 
 

1.) Agenda Item No. 4 - Approval of the Minutes of the Previous Meeting of Stockholders 
 
Copy of the minutes of the stockholders meeting held on July 12, 2024 is attached as Annex E of the 
Information Statement. The minutes are also available at the Company website, 
https://abrown.ph/kooroast/2024/07/Draft-Minutes-of-the-Annual-Meeting-of-the-Stockholders-of-
ABCI-July-12-2024-.pdf 
 
The stockholders will be requested to approve the draft minutes of previous stockholders’ meeting 
and to acknowledge the completeness and accuracy thereof. 

 
 

2.) Agenda Item No. 5 - President’s Report and Presentation of Audited Financial Statements 
 

A report on the highlights of the financial performance of the Corporation for the year ended 
December 31, 2024 will be presented to the Stockholders. A summary of the Corporation’s 
performance for the year is also provided in the “Management Discussion and Analysis of Operating 
Performance and Financial Condition” section on page 33 hereof. 
 
The Corporation’s Audited Financial Statements, for which the external auditors have issued an 
unqualified opinion, have likewise been reviewed by the Audit Committee and the Board of Directors. 
A summary of the 2024 financial results shall also be presented to the Stockholders.  
 
 
 

3.) Agenda Item No. 6 - Ratification of all Acts of the Board of Directors and Officers 
 
The Chairman will request the stockholders to ratify all acts and resolutions adopted during the 
preceding year by the Board of Directors, the Board Committees, Management Committee and the 
officers of the Company. 
 
The acts and resolutions of the Board and its Committees are reflected in the minutes of meetings 
and they include approval of contracts and agreements, projects and investments, treasury matters 
and acts and resolutions covered by disclosures to the SEC and PSE. The acts of the Management 
and officers were those taken to implement the resolutions of the Board or its Committees or taken in 
the general conduct of business. 

 
       
 
      4.)  Agenda Item No. 7 – Retention of Independent Director   

 
The Code of Corporate Governance for Listed Companies requires that independent directors should 
serve for a maximum cumulative term of nine (9) years, after which, the independent director will be 
perpetually barred from re-election as such in the same company. However, a company may seek the 
approval of the shareholders should it wish to retain an independent director to serve beyond 9 years, 
provided, that meritorious justification(s) is/are given therefor. 
 
By the end of his current term, Engr. Elpidio M. Paras would have served the Company as 
Independent Director for more than 9 years. However, for the justifications provided in page 18 of this 
Information Statement, the Board of Directors has agreed to seek the approval of the shareholders 
that Engr. Paras be allowed to continue serving as Independent Director beyond the maximum period 
allowed.  
 

 
 

5.)  Agenda Item No. 8 - Election of Directors  
 

Nine (9) of the current members of the Board of Directors, as reviewed, qualified and recommended 
by the Corporate Governance Committee, have been nominated for re-election.  
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The proven expertise and qualifications of the candidates, based on current regulatory standards and 
the Corporation’s own criteria, will help sustain the Company’s strong performance that will result to 
its stockholders’ benefit. The profiles of the candidates for election as directors are available in the 
Company website, as well as in this Information Statement. If elected, they shall serve as Directors 
for a period of one (1) year from June 27, 2025 or until their successors shall have been duly elected 
and qualified. 
 

 
6.) Agenda Item No. 9 - Appointment of External Auditor 

 

The stockholders’ approval for the re-appointment of Sycip Gorres & Velayo (SGV & Co.), the 
Company’s external auditor, will be sought at the meeting. 

 
The Audit Committee has recommended to the Board, and the Board is endorsing to the 
stockholders, the re-appointment of SGV & Co. as external auditor for the ensuing year. The profile of 
the external auditor is provided in the Information Statement.  

 
 
Stockholders are given the opportunity to raise questions regarding the operations and report of the Corporation 
as well as other concerns, by emailing corporatesecretary@abrown.ph (Subject: Questions for ASM 2025) on or 
before 12:00 noon on June 27, 2025. Questions will be responded to during the question and answer portion of 
the annual stockholders’ meeting before the end of the proceedings. Due to the limited time, however, not all 
questions may be responded to during the livestream of the annual stockholders’ meeting. Questions not 
addressed at the meeting proper, including those that may be received after the livestream, will be responded to 
via email by the corporate officers concerned. 
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